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Ladies and Gentlemen, first of
all, let me acknowledge the efforts
of the organizers of this important
event, and this brings all of us to-
gether to talk about something which is very important,
especially for our region.

At this time, ladies and gentlemen, I would like to
highlight that in the recent years, the global economic
landscape has changed dramatically. The main driver
of this change has been technology, credit liberaliza-
tion, free capital movement, advances in communica-
tion and transport infrastructure, and the creation of
cross-border supply chains. This, along with global-
ization, while on one hand brings various challenges,
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it also creates numerous opportuni-
ties.

However, 1 believe that the
world should be connected and not
flat. At this juncture, may I offer a
beacon of hope for the participating
states. The Belt and Road Initiative,
initiated by His Excellency, Presi-
dent Xi Jinping, reflects the far-
sighted economic vision of the Chi-
nese leadership for opening
gateways for cooperation amongst
the countries along the Belt and
Road. Connecting four major civili-
zations, the Initiative has offered a
new development model, preaching mutual benefit and
win-win cooperation. As we all know, the Initiative de-
fines five major priorities starting from policy coordi-
nation, infrastructure connectivity, unimpeded trade,
and financial integration, and of course, connecting
people. This connectivity is the heart of the Belt and
Road region, and is primarily about linking regions to
the world, bringing prosperity and sustainable growth
in Asia and beyond.

Ladies and Gentlemen, the Belt and Road Initia-
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Highway Network of the China-Pakistan Economic Corridor

becomes a gateway of prosper-
ity. Not only linking Pakistan

and China and creating job op-
portunities, it brings poverty re-
duction and alleviation, and de-
velopment, and boosts
sustainable industrial growth.

Socio-Economic
Development

So, we are looking at socio-
economic development through
the China-Pakistan Economic
Corridor. Under the leadership
of Prime Minister Imran Khan
Niazi, the scope of the project

has been expanded to increase
agriculture, socio-economic de-
velopment, poverty alleviation,
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tive’s geographical scope is constantly expanding. |
was lucky to participate in both of the Belt and Road
Forums held in 2017 and 2019. I can see that this part-
nership is accounting for about 65% of the world’s pop-
ulation and around one-third of the world GDP. There-
fore, it can play an important role in terms of economic
prosperity in the challenging times that we are all living
in.

Ladies and Gentlemen, the Belt and Road construc-
tion should usher in a new sustainable human civiliza-
tion and this can bring the China-Pakistan Economic
Corridor (CPEC) and of course, Pakistan, at the fore-
front.

The China-Pakistan Economic Corridor is the iconic
project of the Belt and Road Initiative. This is not me
stating this; this was stated by [Chinese Foreign Minis-
ter] Mr. Wang Yi during his visit to Pakistan just re-
cently. The government of Pakistan also considers the
China-Pakistan Economic Corridor as a long-term de-
velopment project, as it has the potential to serve as a
corridor with multiple doors, connecting China with
Central Asia, the Middle East, Asia, and Africa. The
government is expanding the scope of CPEC so that it
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tion, contributing to the devel-
opment of Pakistan. While we
enter the second phase, we are readying ourselves for
the industrialization of Pakistan and looking at sustain-
able investment. The biggest dividend will be through
the industrial cooperation creating opportunities for
jobs and growth. The government is also taking steps to
encourage private sector participation and creating an
enabling environment that can reduce risk and create
that full factor for investors to come.

I would also like to highlight that the special eco-
nomic zone under CPEC is not just China-specific. It
offers investment packages and liberal incentives for
anyone to come and invest in Pakistan and the CPEC.
Additionally, 15 energy projects in IPP (independent
power producer) mode are being implemented to ad-
dress the energy crisis of Pakistan. This is actually ex-
panding our energy basket, and we are looking at inge-
nious sources of energy in the second phase of the
China-Pakistan Economic Corridor.

I would also like to highlight that the port city of
Gwadar is the heart of CPEC, with the potential to
become the trans-shipment hub for the region as its
connectivity to western China, as well as providing the
shortest route to the Middle East, Asia, and Africa. This
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will, inshallah [if Allah wills it], boost our economy.
CPEC will not only benefit the entirety of Pakistan, but
it will also contribute to regional peace, stability, and
prosperity.

CPEC is not the name of a single route, but a com-
plete extensive package of cooperation, initiatives,
projects, industrial parks, agricultural development,
and certainly power generation, tourism, and financial
cooperation.

So, Ladies and Gentlemen, the Pakistan of today,
under the leadership of Prime Minister Imran Khan, is
moving towards the path of economic prosperity, and
through CPEC, we are improving tourism, human re-
source development, transfer of knowledge and tech-
nology, besides developing rural advancement in the
country, which is leading towards a true inclusive

growth. The impact of such development initiatives is
visible from the fact that Pakistan is transforming into a
better place for foreign investors from other countries,
including the Middle East and other areas, and China. |
expect that our friends will come and look at Pakistan
as a place suitable for their investment because of the
large size of our population.

I strongly believe that for inclusive development,
we need to work with our partner countries to develop
on the success of the Belt and Road Initiative and create
a solid foundation for deepening cooperation. That re-
minds me of Mr. Deng Xiaoping, who said that we will
cross the river by touching the pebbles. The first phase
of CPEC is over, and now we are progressing into the
second phase of CPEC. As it is said, it does not matter
how fast you are moving, as long as you are moving.



