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II. Economics

BRICS’ Kazan Summit Offers
A Beacon of Hope for Humanity

by Stewart Battle

Oct. 24—Since its founding in 2009, the BRICS has
been steadily picking up momentum for the task of re-
shaping the global financial and economic architecture
to better fit the needs and interests of the non-Western
world. While it has experienced this in fits and starts
and with many hurdles along the way, this year’s
BRICS summit in Kazan, Russia has shown that a
substantial and weighty alliance of nations committed
to establishing this new era has clearly emerged—to

BRICS and the strengthening of its authority and
influence in global affairs. The BRICS states
possess truly immense potential in terms of po-
litical power, economy, science, technology, as
well as human development. Furthermore, we
are united by shared values and a common
worldview.

It would be fair to say that BRICS is a group
of like-minded sovereign states that represent
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President of Russia Vladimir Putin at the center—as host—of the heads of delegation of the nine BRICS full members, at the 16th
BRICS summit in Kazan. From left: Prime Minister of Ethiopia Abiy Ahmed, President of Egypt Abdel Fattah al-Sisi, President of
South Africa Cyril Ramaphosa, and President of China Xi Jinping. From right: Foreign Minister of Brazil Mauro Vieira, President of
Iran Masoud Pezeshkian, President of the UAE Sheikh Mohammed bin Zayed Al Nahyan, and Prime Minister of India Narendra Modli.

the chagrin of its opponents—and none too soon as
the depravity and criminality of what has become of
the post—-World War Il Western system has never been
more exposed.

President Vladimir Putin of Russia put it best in his
opening remarks to the BRICS member nations on Oct. 23:

We are all witnessing the dynamic growth of

different continents, development models, reli-
gions, and distinctive civilizations and cultures.
All our states advocate equality, neighborliness
and mutual respect, the assertion of the noble
ideals of friendship and harmony, common-
wealth and well-being. We have assumed re-
sponsibility for the future of the world not in
word but in deed. We are exerting a truly benefi-
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cial influence on global stability and
security and making a substantial
contribution to addressing pressing
regional problems.

As stated by Putin, the power of
BRICS is not that it’s an anti-Western
grouping, or anti-anything for that mat-
ter, but rather a growing majority of na-
tions that “have assumed responsibility
for the future of the world not in word
but in deed.” Similarly, Chinese Presi-
dent Xi Jinping, speaking at one of the
Kazan meetings Oct. 22, referred to the
role of BRICS as serving a “system-
forcing process” for a new, nation-serv-
ing economic, social and security archi-
tecture for the world.

As this news service has repeat-
edly covered, the current Western
“rules-based order” has effectively
failed the majority of the human
species, having led to a growing income disparity,
without economic mobility, and at the same time to
the spreading of wars and economic sanctions in
numerous failed attempts at conflict management.
During his speech to the BRICS session Wednes-
day, Brazilian President Lula da Silva called the
current model “a Marshall Plan in reverse, in which
emerging and developing economies finance the de-
veloped world.”

The 16th BRICS Summit in Kazan has made it
clearer than ever that an alternative world system is be-
ing developed, with a primary focus on the creation of a
new financial architecture premised on the actual needs
of humanity, and a new basis for state-to-state relations
which prioritizes peace and sovereignty over ideology.
This year’s summit featured attendance by the four
newest members of the BRICS: Iran, Egypt, Ethiopia,
and the United Arab Emirates. In a very exciting devel-
opment, it was announced during the proceedings that
13 countries have been officially welcomed as “part-
ner nations” to the BRICS: Algeria, Belarus, Bolivia,
Cuba, Indonesia, Kazakhstan, Malaysia, Nigeria, Thai-
land, Turkiye, Uganda, Uzbekistan, and Vietnam. This
means that the BRICS and its partner nations now rep-
resent 57% of the world population—with many more
nations waiting to join.
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President of Russia Vladimir Putin and President of China Xi Jinping, left, during
a limited attendance meeting of BRICS leaders during the 16th BRICS summit in
Kazan, Oct. 22-24, 2024.

A New Financial Architecture

According to the Chinese news agency Xinhua,
President Xi, in his address to the summit, said the ur-
gency of reforming the international financial architec-
ture is becoming increasingly prominent. This has been
an explicit subject for the BRICS nations as a whole, as
they debate how far and how fast to go in the establish-
ment of a non-dollar-denominated financial system.

During his speech to the summit, President Lula
emphasized this point. After noting the failure of the
Bretton Woods system, where “financial flows contin-
ue to go to rich nations” in what he called “a Marshall
Plan in reverse,” Lula called for urgent action to be
taken:

Now is the time to move forward in creating al-
ternative means of payment for transactions be-
tween our countries. It’s not a question of replac-
ing our currencies. But we must work to ensure
that the multipolar order we are aiming for is re-
flected in the international financial system.

This discussion needs to be tackled with seri-
ousness, caution and technical soundness, but it
can no longer be postponed.

One major role in the BRICS-led transformation of

EIR November 1, 2024



the economic architecture is being played by the New
Development Bank (NDB), currently headed by for-
mer Brazilian President Dilma Rousseff. Speaking at
the Wednesday expanded BRICS summit, Rousseff
said there are enormous unmet needs in development
financing, and that expanding the role of the NDB is an
essential condition for addressing this need. The day
before, Rousseff had met with President Putin presum-
ably to discuss further details of the creation of such an
economic system that can begin to benefit the develop-
ing world.

According to the Kremlin
readout, Putin commended the
accomplishments of the NDB,
noting that the Bank has funded
about 100 projects since 2018. In
response, Rousseff was more crit-
ical, saying that the countries of
the Global South are in consider-
able need of financing. However,
the NDB’s past funding “remains
insufficient relative to the needs
of the Global South.” The NDB
is dedicated to this issue, she
stressed, and added that this will
be conducted in national curren-
cies.

Aside  from  discussions
throughout the summit of how to
finance trade, productive invest-
ment, and conduct currency ex-
change, concrete plans and proj-
ects were discussed which underline the potential that
the NDB and the BRICS process represent. Three ex-
amples, of many:

® The International North-South Corridor—going
from Russia through the Caspian Basin across Iran,
to its port of Chabahar on the Arabian Sea—was dis-
cussed by Iranian President Masoud Pezeshkian and
Indian Prime Minister Narendra Modi during their bi-
lateral meeting. They both stressed this corridor’s ben-
efit to Afghanistan in particular, and all of Central Asia.

* A new BRICS world grain exchange was pro-
posed by President Putin. The BRICS Summit Decla-
ration states (Point 73) that the concept is, “to establish
a grain (commodities) trading platform within BRICS
(the BRICS Grain Exchange) and to subsequently de-
velop it, including expanding it to other agricultural
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sectors.”

® The El-Dabaa Nuclear Power Plant project was
raised by Egyptian President Abdel Fattah EI-Sisi at
the Summit. It is now under construction on the Medi-
terranean coast.

These kinds of nation-serving development proj-
ects and the positive multi-national relations involved
stand in stark contrast to the delusional “green” poli-
cies which are so often promoted by Western nations
and institutions, and which are so utterly destructive to
any industrial economy. South African President Cyril
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President of the New Development Bank Dilma Rousseff at an expanded meeting of the
BRICS summit.

Ramaphosa, for example, despite saying that South
Africa remains committed to a transition to a “low car-
bon economy,” emphasized that this must not be at the
expense of development. “It is essential that climate
actions do not deepen global inequality or stifle the de-
velopmental aspirations of the Global South,” he said
on Wednesday.

A New Paradigm of Peaceful Relations

Another aspect of the BRICS dynamic, which is a
clear distinction from the policies of NATO and the An-
glosphere, is the insistence on a new policy of peace-
ful resolution of conflicts—starting with the proxy-war
in Ukraine and war raging in Southwest Asia. During
his speech to the opening session Oct. 23, President Xi
called for de-escalation of the Ukraine war, and imme-

The BRICS Takes Responsibility for the Future of the World 19



Expanded meeting of the 16th BRICS summit.

diately ending the Israeli-driven war in Palestine and
Lebanon:

We should build a BRICS committed to peace,
and we must all act as defenders of common se-
curity. We humans are an indivisible community
of security. Only by embracing the vision of
common, comprehensive, cooperative and sus-
tainable security can we pave the way for uni-
versal security.

Noting that the Ukraine crisis is still ongoing, Xi
spoke about the China-Brazil peace initiative and how
they had initiated a “Friends of Peace” group at the UN
General Assembly last month in collaboration with
many countries from the Global South. “The aim is
to gather more voices advocating peace,” he told the
group. Xi similarly called for an immediate ceasefire
in Gaza and Lebanon and a “lasting resolution of the
Palestinian question.”

The reference to the Friends of Peace and the Chi-
na-Brazil six-point peace proposal is significant as it is
an initiative that not only has wide support around the
world, but within Russia as well. Kremlin aide Yury
Ushakov, in an Oct. 23 interview with lzvestia on the
sidelines of the summit, was quoted as saying: “The
proposal on Ukraine put forward by China and Bra-
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zil had been discussed on the sidelines of the BRICS
Summit and it had received broad support.” Spanish
news agency EFE also reported that Xi discussed the
proposal with President Putin on Oct. 22.

Indian Prime Minister Narendra Modi, speaking on
the sidelines of the BRICS summit, reiterated New Del-
hi’s support for resolving the Ukraine conflict through
peaceful means. “We fully support the early restoration
of peace and stability,” Modi said, emphasizing the pri-
ority India places on human life and its readiness to
assist in achieving peace. Modi has already paid visits
to both Moscow and Kiev earlier this year in efforts to
resolve the conflict.

President Putin’s press spokesman Dmitry Peskov
said in response to these developments, “we welcome
these efforts,” expressing Russia’s openness to media-
tors such as India, China, and Brazil in future peace
talks with Ukraine.

Lula added his own contribution to this discussion,
pointing to the role economic development plays in a
new paradigm of peace:

Many insist on dividing the world into friends and
enemies. But the most vulnerable are not inter-
ested in simplistic dichotomies. What they want is
plenty of food, decent work and quality public
schools and hospitals with universal access. They
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want a healthy environment ... a life of peace,
without weapons that kill innocent people....

At a time when we are facing two wars that
have the potential to become global, it is crucial
to recover our ability to work together towards
common goals.

The issue of the Israeli-Palestinian conflict was
also taken up strongly at the summit. This was high-
lighted by the invitation to Palestinian President
Mahmoud Abbas to address the Oct. 24 closing
session, which was moderated by President Putin.
According to Abbas, obtaining justice for the Pales-
tinian people “is the most important test at this his-
torical moment” and that “It’s high time to stop the
injustice and end the practices of military force and
prolonging the occupation.” Reflecting the grow-
ing importance of BRICS on the world stage, Ab-
bas called for an international peace conference to
end the Israeli genocide against the Palestinians, and
stated that “We rely on the BRICS’ countries, which
have become an influential and decisive force, in es-
tablishing the foundations of international peace and
security.”

India and China Hold Historic Meeting

Perhaps the most emblematic of this developing dy-
namic was the meeting held between Narendra Modi
and Xi Jinping. In 2020, armed conflict erupted be-
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Presidents Xi Jinping and Vladimir Putin toasting at the BRICS summit.
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Press Information Bureau of India
Chinese President Xi Jinping, right, shakes hands with Indian
Prime Minister Narendra Modi on the sidelines of the BRICS
summit, Oct. 23, 2024.

tween India and China on their disputed border which
has since hampered relations between the two major
powers. To the world’s surprise, on Oct. 22, the first
day of the summit, the two nations
announced a new border agreement
that establishes a complete disen-
gagement and restores protocol to
the previous 2020 status.

Then the day after, Modi and
Xi held their first formal meeting
in five years in a major show of an
attempt to reestablish friendly rela-
tions. Modi posted on X following
their meeting: “India-China rela-
tions are important for the people
of our countries, and for regional
and global peace and stability.” Ac-
cording to Xinhua, Xi told Modi
that development is now the biggest
shared goal of China and India, not-
ing that China and India are each
other’s development opportunity
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rather than threat, and cooperation partners rather
than competitors.

At a recent press conference, Putin had reminded
people that the BRICS actually originated from the
RIC (Russia-India-China) as proposed by former Rus-
sian Prime Minister Yevgeny Primakov. While an en-
tirely new dynamic has certainly been born with the
additions of South Africa and Brazil—not to mention
the four new members added earlier this year—it is
hard to imagine the BRICS functioning if India and
China were not able to resolve their disputes.

In fact, some enemies of the grouping point this
out explicitly. Former Goldman Sachs chief econo-
mist Jim O’Neill, who introduced the term “BRIC”
but who has gone on to deride the grouping as time
has gone by, said during a recent interview with Re-
uters that it was “very disturbing that they [BRICS]
see themselves as some kind of alternative global
thing, because it’s obviously not feasible.” “I will
take the BRICS group seriously when | see signs
that the two countries that really matter—China and
India—are actually really trying to agree on things,
rather than effectively trying to confront each other
all the time,” O’Neill said. This kind of hysteria
gives an indication of the significance represent-
ed by BRICS and the momentum now underway
among a growing portion of the world for a new
anti-colonial system.

As Ankit Shah of the Think BRICS YouTube chan-
nel told EIR in an interview on the sidelines of the sum-
mit:

| believe this is going to be the true starting point
of multipolarity in the world, where Kazan will
be remembered across the globe for being the
starting point. So we are looking at a lot of
Global South nations wanting to dig out their an-
cestral wisdom, which was suppressed during
the colonization era....

But we are going into a dangerous zone in
the next five years right now, because this is the
first time a lot of accumulated military and
covert might of the U.S. is unable to figure out
what its role is going to be in the new world
order.

Shah ended by saying that the process unleashed
by BRICS is now bringing to an end the 400-year
process of colonialism that started with the British
Empire.
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EIR’s Exchange with
Russian Presidential Advisor
Anton Kobyakov

The following is a close paraphrase of the exchange
between Russian presidential advisor Anton Kobyakov
and EIR’s Sébastien Périmony and Helen Borodina, at
the Kazan BRICS summit on Oct. 24.

Périmony: Even if the BRICS is not anti-West, the
West is currently anti-BRICS. If this does not change,
we have the risk of nuclear war in the conflicts occur-
ring in Ukraine and the Middle East, and a perpetuation
of sanctions. Do you think the BRICS process will
change the outlook of the Anglo-American elites, to
participate positively in developing a new security and
development architecture, as called for by Helga Zepp-
LaRouche of the Schiller Institute?

Kobyakov: We hope the Anglo-American elites
will respond positively. But we have a doctrine of nu-
clear deterrence. When the Pax Americana ends, we
hope that the whole world does not go down with it. We
are openly saying that we have to be careful in what we
say and be responsible in what we do and say.

Borodina: Do you think the BRICS process will
deter Israel from launching a strike on Iran that could
cause regional and global conflict?

Kobyakov: My thought is that Jews are people with
common sense. They have been building their country on
the basis of ethnicity, after what happened during World
War I1. We do not approve of what is happening in the Gaza
Strip. We think half or more of Israel does not approve of
this action. The question is what will they do? Will they
keep their statehood, their sovereignty? Since you ask this
question representing a U.S.A. media outlet, | think the
U.S. isalso questioning whether Israel is on the right track.
Mayhbe after hearing the speeches during the BRICS meet-
ings, they will come to their senses. We hope so.

Borodina: Would you join the International Peace
Coalition, the initiative of the LaRouche movement in
the U.S.A.?

Kobyakov: Is there such a coalition in the U.S.A.? |
have not heard about it, but I will definitely look into it.
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